Offer to Purchase and Assignment of Contract

Step 1 – Offer to Purchase  Name:______________ (“Assignor”), has executed a contract (“Contract”) dated_________  with ___________, concerning the property described as____________________________

(“Property”).  Name                        (“Assignee”) hereby offers to purchase this Property for  $________, which equals the sum of:

a. Contract purchase price of $   _______, and

b. Compensation to Assignor of $ ________ (“Assignment Fee”), 

both figures to be inserted upon Assignor acceptance (below) and delivery of Contract to Assignee for review.  This offer is subject to Assignee acceptance of Contract (below), but not to the purchase price contained within the Contract.  

Assignment Fee will be paid (payable to Assignor) as follows:

a. $ _____________   upon Assignee acceptance of Contract, as indicated below.  This amount is to be paid to the Assignor and is equal to the earnest money deposit funds already placed in escrow to date for the Property by the Assignor.   

b. $                        (Additional Deposit), upon Assignee acceptance of Contract (below). These funds are payable to the Assignor and refundable if Assignee exits escrow as provided within the Contract under contingencies related to seller non-performance or Property  related issues, but non-refundable should Assignee fail to secure adequate financing to close escrow within the Contract schedule, or otherwise not perform as required within the Contract schedule.

c. $                       (Balance of Assignment Fee), out of the escrow proceeds upon close of escrow. This figure to be inserted following Assignor acceptance below and delivery of Contract to Assignee for review.

Assignee is financially qualified to make this offer, and willing to cooperate with Assignor to substantiate this fact.

Assignee:

____________________________________
___________________________________________                                      

Signature


Date 

Address/City/State/Zip

Name





Phone



Fax



______________________________________________________________________________________

Step 2 –Acceptance of Offer  The Assignor warrants that the Contract is without modification, and remaining terms contained.  The Assignor further warrants and represents that the said Contract is in full force and is fully assignable, free of liens, encumbrances and adverse claims. 

Subject to Assignee Acceptance of Contract (below) and payments as described (above):

a. Assignor agrees to assign all his rights, title and interest held to the Contract to Assignee.

b. The Assignee shall be entitled to all monies remaining to be paid under the Contract (e.g. any earnest money deposit refund) .

Assignor Acceptance of Offer

__________________________________

_________________________________________


Signature


Date 

Address/City/State/Zip

__________________________________

___________________________________________

Name





Phone



Fax



______________________________________________________________________________________

Step 3 –Assignee Acceptance of Contract   The Assignee agrees to fulfill all remaining terms, conditions, and contingencies of said Contract, to perform as required in good faith, and within any time periods established by said Contract, to base decisions pertaining to this assignment and the Contract on Assignee’s own due diligence, and therefore to indemnify and hold Assignor harmless of any claim or demand upon the Assignee relating to the information provided by Assignor to Assignee.  Assignee agrees not to purchase Property outside of Contract for a period of twelve months.

Assignee


__________________________________




Name


Date 


