

WAIVER OF THREE DAY RIGHT OF RECISSION
FOR EXTENSION OF EXISTING LOAN


You are entering into a new transaction to increase the  amount of credit provided to you.


                                                                           acquired a mortgage on your home under the original transaction and will retain the mortgage in the new transaction. You have a legal right under federal law to cancel the new transaction, without cost, within three business days from whichever of the following events occurs last: 


1.
the date of the new transaction, which is                                                             ; or 


2.
the date you received your new Truth in Lending disclosures; or 


3.
the date you received this notice of your right to cancel.


If you canceled the new transaction, your cancellation would only apply to the increase in the amount of credit advanced to you. It will not affect the amount that you presently owe on the mortgage                                                                         already has on your home.


Being advised of the rights available to you in the new credit                                                                                              is providing, and to induce                                                                   , as closing agent to disburse the net loan proceeds, you are knowingly and willingly rescinding that right due to the following: 


1.
The credit extension is needed to meet a bona fide immediate personal financial emergency; and 


2.
You have determined that a delay of three business days in the performance of the Lender's obligation under the transaction will jeopardize the health, welfare, or safety of natural persons, or endanger the property that you own or for which you are responsible; and


3.
You will furnish the Lender and the Closing Agent with a separate, dated, and signed personal statement stating the situation requiring immediate remedy and the waiver of your rescission right. 


I WISH TO WAIVE THE THREE DAY RIGHT OF RESCISSION. 



Date



Date


I herewith acknowledge receipt of two copies of this Waiver on                                                                                          . 
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